
88 & 90 Pottersville Road

Little Compton, RI

Rare opportunity to purchase a restaurant and 5.3 acres of land in Little

Compton, RI. This o�ering is a Receiver Sale and is subject to Court

approval.

90 Pottersville Road- Formerly RL Flounders restaurant

Price- $600,000- property and business assets

Plat / Lot 37/7/2

Building- Approximately 5,000 sf- including 558 sf - 2nd �oor o�ce space

Land- 3.2 Acres- 139,392 sf

Taxes- $3,581 per year



Zoning- Residential- Current restaurant is a legal non-confoming use

Septic- Tank- 8,000 gallons - Daily �ow 3,580

Designed for 179 seats (122 restaurant- 57 bar)

Well- On site

88 Pottersville Road

Price- $325,000

Plat / Lot 37/7/1

Building- 924 sf mobile home

Land- 2.1 Acres 91,476 sf

Taxes- $1,023 per year

Lease- In place until 12/31/2025- Rent- $625 per month

Septic- On site

Well- On Site

Details-

1) Winter storage of trailers ends onMay 19, 2024

2) Properties will be sold with a Receiver’s Deed- Mobile home with a Bill of Sale

3) Liquor License is available- Buyer must apply & qualify

4) Buyer shall be responsible for paying any and all of Little Compton’s Agricultural

Conservancy transfer tax

Process- The sale of these properties, and any commissions paid, are per court

approval. Property is being sold “as is” with no disclosures or warranties. Buyers are

encouraged to complete due diligence prior to making o�er.

FORADDITIONAL INFORMATIONCONTACT:

KIRBY&KIRBY

(401)324-0048



88 & 90 Pottersville Road 
Little Compton, RI 

 
 

Sale Process 
 

This sale is being overseen by the Rhode Island Court system with it’s Receivership 
program. The procedure is as follows: 
 
Property is o?ered for sale 
 
If an acceptable o?er is made per the Receiver, then the Receiver shall draft a Purchase & 
Sale Agreement.  
 
Upon the P&S being agreeable to both parties, the Receiver will file a motion to approve 
sale and put out notice for other o?ers.  The first o?er is called the “Stalking Horse”.  The 
receiver will request a hearing on the Motion to Accept O?er subject to higher bids for 
approximately 30-45 days out to allow for additional marketing and allow other parties to 
bid.  
 
The terms and conditions of the Stalking Horse o?er are made public and superior bids are 
requested up until an appointed Court Date. 
 
At the appointed Court date any additional o?ers will be submitted to the Court. At the 
Court Hearing any other o?ers may be made, in e?ect creating an auction in the Court 
Room. 
 
The Court approves a Purchase & Sale Agreement. 
 
There is a twenty day appeal period. 
 
The Approved Purchase & Sale Agreement moves to a closing. 
 

Brokers 
 
The Court is o?ering a 2.5% of the closing price to an identified licensed broker who 
represents the eventual purchaser. The payment of said fee is solely at the discretion of the 
Court. Said fee is from the Court and is not a co-broke fee in any way from the listing firm of 
Kirby Realty, LLC, dba Kirby & Kirby 
 
 
 



OFFER FORM 
88 & 90 Pottersville Road 

Little Compton, RI 
 
Buyer(s)  ______________________________________ 
   ______________________________________ 
 
Buyer’s Address ______________________________________ 
   ______________________________________ 
 
Buyer’s Email  ______________________________________ 
 
Buyer’s Phone ______________________________________ 
 
OFered Price 
 88 & 90 Pottersville Road _________________________ 
 88 Pottersville Road  _________________________ 
 90 Pottersville Road  _________________________ 
 
Deposit 
 With this OFer  _________________________ 
 Upon Executed P&S  _________________________ 
 
Closing Date    _________________________ 
 
Conditions 
____________________________________________________________________________________
____________________________________________________________________________________
____________________________________________________________________________________
____________________________________________________________________________________
____________________________________________________________________________________
____________________________________________________________________________________ 
 
Does Buyer have a broker? If so who ___________________________________________ 
   Firm   ___________________________________________ 
 
Buyer(s) acknowledge that only a fully executed Purchase & Sale Agreement, approved by 
the Court is binding on the parties 
 
Buyer:  _______________________________________ 
       Date 
 
Buyer:  _______________________________________ 
       Date 



88 & 90 Pottersville Road
Little Compton, RI 02837



 

ASSET REPORT 

RL Flounders 
90 Pottersville Road 

Little Compton, RI 02837 

Prepared for: 
Receiver, Elizabeth A. Lonardo, Esq. 

Lonardo Forte & Trudeau, LLP 
2980 West Shore Road 

Warwick, RI 02886 

Effective Date: March 19, 2024 

 Prepared By 
SJ CORIO COMPANY 

Auctions  Appraisals Liquidations 
22 Dewey Avenue #6 

Warwick, Rhode Island  02886 
Ph.401.738.0400  Fax.401.738.1507 

Email: info@sjcorio.com 
Internet address: www.sjcorio.com 
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Description

KITCHEN AREA

Vulcan 10 burner stove

American Dish Service model AF-3D-S commercial dishwasher with pass-through 
and side shelves

EconAir 6’ hood and ansul system

 Stainless steel 3 bay sink

20 Quart mixer

9 Assorted shelving units

Assorted insert pans, sheet pans, cooking utensils, etc.

8’ Stainless steel table

5’ Stainless steel table

Manitowoc ice machine

2 Bay stainless steel sink



Walk-in cooler, approximately 11’ x 14’ with Larkin condenser

7 Metro style shelving units

2 Small sheet pan racks

4’ Stainless steel table

Master Bilt single door stainless steel freezer

True single door stainless steel freezer

True 4’ sandwich unit

Padela 4’ sandwich unit

True 6’ sandwich unit

2 Pitco Fryolators

American Range 6 burner stove with 2 burner extension

Rocket Cooking 24” griddle

Southbend broiler

Moffat Turbofan convection oven

Winco portable steam unit

Amana commercial microwave

2 6’ stainless steel tables

2 7’ stainless steel tables

Stainless steel hand sink

BAR AREA

2 Small ice bins for cold plate

2 30” Ice bins

3 Stainless steel hand sinks

Lamber undercounter glassware dishwasher

True 3 door beverage cooler

Manitowoc ice machine, undercounter 

3 Metro style shelving units

Assorted glassware

RCA 32” flat panel TV

13 Metal bar stools

14 Upholstered bar stools (red)



Assorted high top tables & chairs

Assorted size upholstered bench seats, banquette seating

Assorted tables and chairs

LG 48” flat panel TV

4 High chairs

POS system, with terminals and printers

WAITRESS STATION

Magic Chef dorm size refrigerator

Metro style shelving unit

Lavazza Espresso machine

Stainless steel 3 bay sink, wall mounted, approximately 6’

Stainless steel hand sink

MISCELLANEOUS

Serving trays and stands

Assorted glassware, flatware, dishes in assorted sizes, pots, pans, inserts, busboy 
carts and bins, etc.

Assorted decor, artwork, bench seat, etc.

Assorted office equipment, desks, file cabinets, etc. located on the second floor 
office.




































































































